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of water In anticipation of the Imperial appearance fenes-
tral. There is very little doubt that none but Mikhail
would have dared to think of such a stratagem, and there is
no doubt whatsoever that nobody else could have executed
it with impunity.
As a ruler, Alexander III made important contributions
to the welfare and prosperity of his subjects and the inter-
national prestige of the empire. In the first place, he prac-
tically reconstructed the army, which had been thrown into
a state of serious disorganization by the war with Turkey
in the seventies. During the time that I was Director of
Railways and later Minister of that department under
Alexander III, railroad building, which had practically
ceased some years before, was resumed with excellent re-
sults and plans were laid for future development. Alex-
ander III also made possible the financial rehabilitation
of Russia, in which I had the honor of participating as
Minister of Finances. His salutary influence in this matter
extended beyond his reign. In fact, it was only due to this
that I was able to retain my position eight years after his
death and thus complete the work, for Nicholas II was
incapable of appreciating my endeavours and simply relied
upon his deceased father's confidence In me.
I now corne to a subject which furnishes a striking refu-
tation of those who would have us believe that Alexander
III was incompetent and dull-witted. I refer to the in-
auguration of the system of protective tariff in order to
encourage and promote Russia's manufacturing industries-
Thanks to his Imperial Insight, Alexander III had an abso-
lutely clear understanding of a fundamental situation which
was obscure to many who possessed the technical and formal
education that the Emperor lacked. He comprehended that
Russia must produce industrial as well as agricultural com-
modities before she could enjoy widespread and enduring
prosperity. Perceiving that protection was essential to the